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RESOLUTION # /4 -20/7

A RESOLUTION OF THE COUNTY OF DAUPHIN COMMISSIONERS, DAUPHIN
COUNTY, PENNSYLVANIA, APPROVING THE TERMINATION OF CERTAIN
INTEREST RATE SWAP AGREEMENTS; AUTHORIZING THE PROPER
OFFICERS AND OFFICIALS OF THE COUNTY TO TAKE ALL OTHER
REQUIRED, NECESSARY OR DESIRABLE ACTION IN CONNECTION WITH
SUCH TERMINATIONS; PROVIDING FOR THE EFFECTIVENESS OF THIS
RESOLUTION; PROVIDING FOR THE SEVERABILITY OF PROVISIONS OF THIS
RESOLUTION; AND PROVIDING FOR THE REPEAL OF ALL INCONSISENT

RESOLUTIONS OR PARTS OF RESOLUTIONS

WHEREAS, the Board of Commissioners (the "Governing Body") of the County of
Dauphin, Pennsylvania (the "County") has previously entered into an International Swaps
and Derivatives Association, Inc. ("ISDA") 1992 Master Agreement and Schedule, dated
as of April 29, 2004 (together with all related schedules, supplements, exhibits and
addenda, the "2004 Swap Agreement") with Royal Bank of Canada (the "Swap
Counterparty"), which contemplate the execution of various confirmations to evidence
specific qualified interest rate management agreements between the County and the Swap
Counterparty; and

WHEREAS, the Swap Counterparty had presented to the Governing Body qualified rate
management agreements to be evidenced as transactions set forth as confirmations under
the 2004 Swap Agreement (each the "2005 Confirmation" and the "2011 Confirmation,"
as incorporating and governed by the 2004 Swap Agreement, collectively, the "Swaps™)

with respect to certain outstanding bonds of the County; and

WHEREAS, the 2005 Confirmation was authorized by the Governing Body pursuant to
the requirements of the Pennsylvania Local Government Unit Debt Act, 53 Pa. C.S.
§8001 er seq. (the "Debt Act") by Ordinance duly enacted by the Governing Body on
September 21, 2005; and

WHEREAS, the 2011 Confirmation was authorized by the Governing Body pursuant to
the requirements of the Debt Act by Ordinance duly enacted by the Governing Body on
February 2, 2011; and

WHEREAS, the Governing Body has determined to take advantage of the current interest
rate environment in the financial markets by terminating the 2005 Confirmation and the
2011 Confirmation, all in accordance with the Swaps; and

WHEREAS, Susquebanna Group Advisors (the "Financial Advisor") has prepared an
interest rate management plan (the "Plan"), as attached hereto as Exhibit A, reflecting the
termination of the 2005 Confirmation and the 2011 Confirmation; and




WHEREAS, the Governing Body desires to authorize and approve such action as shall be
necessary and appropriate to implement and undertake the termination of the 2005
Confirmation and the 2011 Confirmation.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the County
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The Governing Body hereby authorizes and approves the termination of
the 2005 Confirmation and the 2011 Confirmation and authorizes and
directs the proper officers of the County to take any and all action which
may be necessary, on behalf of the County, to document such
terminations, provided and conditioned upon the County’s receipt of at
least $350,000, net of all transaction fees, as a termination fee for the 2011
Confirmation and at least $100,000, net of all transaction fees, as a
termination fee for the 2005 Confirmation. For purposes of this
Resolution, the Chairman, Vice Chairman or any other member of the
Governing Body, and the Chief Clerk or any Deputy Chief Clerk are
proper officers of the County (the "Proper Officers").

The Proper Officers of the County are hereby authorized, empowered and
directed on behalf of the County to execute any and all papers and
documents as shall be incidental to or necessary or appropriate in
connection with the transactions authorized by this Resolution, and
documents necessary to do or cause to be done any and all acts and things
necessary or proper for the execution or carrying out of the purposes of
this Resolution. All actions to date taken in connection with the
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hereby ratified, approved and confirmed.

Upon termination of the 2005 Confirmation and the 2011 Confirmation,
the Proper Officers of the County, or any one of such Proper Officers
alone, are authorized and directed to provide notice thereof to be given to
the Pennsylvania Department of Community And Economic Development
in accordance with the Debt Act and to otherwise take all other action as
may be necessary or appropriate to complete the termination of the 2005
Confirmation and the 2011 Confirmation as may be required by the Debt
Act.

The appointment of the Financial Advisor is hereby ratified and
confirmed. The Plan, in the form attached hereto as Exhibit A as prepared
by the Financial Advisor and presented to the Governing Body as of the
date of consideration of this Resolution by the Governing Body, together
with such modifications from time to time as the Proper Officers and the
Financial Advisor shall approve, is hereby approved and adopted as an



“interest rate management plan," within the meaning of the Act, of the
County in connection with the actions as contemplated by this Resolution.

5. The Governing Body hereby authorizes and approves the payment of all
expenses incurred in connection with the termination of the 2005
Confirmation and the 2011 Confirmation .

6. The Governing Body hereby appoints McNees, Wallace & Nurick, LLC,
Harrisburg, Pennsylvania, as Swap Counsel to the County.

7. This Resolution shall become effective immediately.

8. In the event any provision, section, sentence, clause or part of this
Resolution shall be held to be invalid, such invalidity shall not effect or
impair any remaining provision, section, sentence, clause or part of this
Resolution, it being the intent of the Governing Body that such remainder
shall be and shall remain in full force sand effect.

9. All resolutions or parts of resolutions, insofar as the same shall be
inconsistent herewith, shall be and the same expressly are hereby repealed.

DULY ADOPTED this 10™ day of October, 2012 by the Board of Commissioners of
Dauphin County, Pennsylvania, in lawful session dully assembled.

COUNTY OF DAUPHIN, PENNSYLVANIA

ATTEST:

P .
GepmyrChief Clerk

(SEAL)
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Interest Rate Management Plan



October 10, 2012

COUNTY OF DAUPHIN
COMMONWEALTH OF PENNSYLVANIA

Interest Rate Management Plan

OVERVIEW

In accordance with the requirements of the Local Government Unit Debt Act, 53 Pa. C.S. Chs 80-82
(“Act”) this report shall serve as the Interest Rate Management Plan (the “Plan”) of the County of
Dauphin, Pennsylvania (“County”). The Plan is written with respect to the qualified interest rate
management agreement that the County executed as described below. The Plan has been prepared by
Susquehanna Group Advisors (“SGA™). SGA, a firm that meets the requirements of the Act to perform
as an Independent Financial Advisor, will serve as the Independent Financial Advisor and has been
engaged to provide the Plan and to provide the pricing and fairness opinion with respect to the qualified
interest rate management agreement that the County plans to execute as described below.

The County plans to terminate two (2) outstanding basis swap agreements (the “Basis Swaps™):

1. The basis swap which relates to the County’s Taxable General Obligation Notes, Series D of
2004 (the “2004D Notes”). The basis swap (the “2004D Basis Swap™) was orginally
executed with a notional amount of $14,805,000. The effective date of the 2004D Basis
Swap was October 1, 2005. The County entered into the 2004D Basis Swap with the Royal
Bank of Canada (“RBC”). Under the 2004D Basis Swap, the County makes periodic
payments to RBC based on the SIFMA Municipal Swap Index (“SIFMA”) and RBC makes
periodic payments to the County based on 67% of 1-month LIBOR plus a fixed spread of
0.39%.

2. The basis swap which relates to portions of the 2011 Bonds (2014-2024 maturities), 2005C
Bonds (2014-2024 maturities), and 2006 Bonds (2014-2023 maturities). The basis swap (the
“2011 Basis Swap”) was originally executed with a notional amount of $45,050,000. The
effective date of the 2011 Basis Swap was February 4, 2011. The County entered into the
2011 Basis Swap with RBC. Under the 2011 Basis Swap, the County makes periodic
payments to RBC based on SIFMA and RBC makes periodic payments to the County based
on 70% of 1-month LIBOR plus a fixed spread of 0.383%.

‘The County will terminate the Basis Swaps to lock in a net economic benefit to the County. To date, the
County has received net period payments totaling approximately $295,000 under the 2004D Basis Swap
and approximately $275,000 under the 2011 Basis Swap. In addition, the County expects to receive
terminations payments from RBC of approximately $100,000 for the 2004 Basts Swap and $350,000
for the 2011 Basis Swap.

By terminating the Basis Swaps, the County is released from all future obligations under the Basis Swaps
and 1s no longer exposed to the risks inherent to the Basis Swaps.

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan 1
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I. Debt Outstanding

The County has total non-electoral debt outstanding as of October 1, 2012 of $149,006,500 and Lease
Rental debt outstanding of $141,874,854. Schedules of currently outstanding debt issues, expected
annual debt service and, for variable-rate debt, estimated and maximum annual debt service is shown in
Schedules 1A, 1B, 1C, and 1D, attached hereto and incorporated herein by this reference.

II. Swaps OQutstanding

Upon termination of the Basis Swaps, the County will have five (5) qualified interest rate management
agreements outstanding:

The first swap outstanding is related to the 2011 Bonds. The fixed-to-floating swaption (the “2011
Swaption™) was originally executed in the amount of $16,480,000. The County entered the 2011
Swaption with DEPFA. DEPFA has the rght to place the County into the swap quarterly beginning
November 15, 2007 through and including November 15, 2012. In exchange for this right, the
Counterparty made an upfront payment to the County of $411,850. If DEPFA exercises the 2011
Swaption, the County’s 2011 Bonds would be considered synthetic variable rate debt. The County
would pay SIFMA to the Counterparty while the Counterparty would pay the County a fixed rate of
3.735%. The Credit ratings of DEPFA are currently Baa3/BBB/BBB+ by Moody’s, S&P and Fitch,

respectively.

The second swap outstanding is related to the 2005B Bonds. The fixed-to-floating swaption (the
“2005B Swaption™) was originally executed in the amount of $6,600,000. The County entered the 2005B
Swaption with DEPFA. DEPFA has the right to place the County into the swap quarterly beginning
November 15, 2007 through and including November 15, 2012. In exchange for this nght, the
Counterparty made an upfront payment to the County of $164,950. 1f DEPFA exercises the 2005B
Swaption, the County’s 2005B Bonds would be considered synthetic variable rate debt. The County
would pay SIFMA to the Counterparty while the Counterparty would pay the County a fixed rate of
S0 19%.

The third swap outstanding is related to the 2005C Bonds. The fixed-to-floating swaption (the “2005C
Swaption”) was onginally executed in the amount of $16,975,000. The County entered the 2005C
Swaption with DEPFA. DEPFA has the right to place the County into the swap quarterly beginning
November 15, 2007 through and including November 15, 2012. In exchange for this nght, the
Counterparty made an upfront payment to the County of $424,200. If DEPFA exercises the 2005C
Swaption, the County’s 2005C Bonds would be considered synthetic variable rate debt. The County
would pay SIFMA to the Counterparty while the Counterparty would pay the County a fixed rate of
3.735%.

The fourth swap outstanding relates to the County’s General Obligation Bonds, Series B of 2005 (the
“2005B Bonds”) and a portion of the County’s General Obligation Bonds, Series C of 2005 (the “2005C
Bonds™) until the 20058 Bonds and 2005C Bonds are refunded by the 2015 Bonds (expected to occur
on or about May 15, 2015), at which time the 2015 Swap will transfer to the 2015 Bonds. The 2015
Swap has an initial notional amount of $20,330,000, an effective date of May 15, 2015 and a maturity
date of November 15, 2024. The notional amount of the 2015 Swap will amortize from November 15,
2015 to the maturty date. Commencing on May 15, 2015, the County will make quartetly payments to
the Counterparty equal to the notional amount outstanding multiplied by a fixed rate of 2.252%, and the
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Counterparty will make quarterly payments to the County equal to the notional amount outstanding
multiplied by 70% of 3-month LIBOR. The County has the option to terminate the 2015 Swap at the
market termination value at any time. It is expected that, beginning May 15, 2015, the combined net
payments owed by the County on the 2015 Bonds (including annual fees) and the 2015 Swap will be less
than the payments that would have been owed by the County on the 2005B Bonds and 2005C Bonds.

The fifth swap outstanding relates to the County’s General Obligation Bonds, Series of 2006 (the “2006
Bonds™) until the 2006 Bonds are refunded by the 2016 Bonds (expected to occur on or about May 15,
2016), at which time the 2016 Swap will transfer to the 2016 Bonds. The 2016 Swap has an initial
notional amount of $14,405,000, an effective date of May 15, 2016 and a maturity date of November 15,
2023. The notional amount of the 2016 Swap will amortize from November 15, 2016 to the maturity
date. Commencing on May 15, 2016, the County will make quarterly payments to the Counterparty
equal to the notional amount outstanding multiplied by a fixed rate of 2.403%, and the Counterparty will
make quarterly payments to the County equal to the notional amount outstanding multiplied by 70% of
3-month LIBOR. The County has the option to terminate the 2016 Swap at the market termination
value at any time. It is expected that, beginning May 15, 2016, the combined net payments owed by the
County on the 2016 Bonds (including annual fees) and the 2016 Swap will be less than the payments that
would have been owed by the County on the 2006 Bonds.

Authority Swaps

The County is currently the second Guarantor of two swaps (the “Authority Swaps”) that were issued
through the Harrisburg Authority (the “Authority”). The City of Harrisburg (the “City”) is the first
guarantor for the Authority Swaps. Currently, the City is in default on its guarantee of the Authonty
Swaps. The County has initiated legal action against the City to recover payments made by the County in
connection with the Authority Swaps.

The first swap is related to the Resource Recovery Multi-Modal Bonds, Series D of 2003, ornginally
issued in the amount of $96,480,000. The synthetic variable swap (the “2003 Vanable Swap”) was
executed in the amount of $65,000,000. The 2003 Variable Swap was entered into with RBC. The
effective date of the 2003 Variable Swap was December 30, 2003 and the termination date is December
1, 2013. The Authority pays to RBC SIFMA and receives from RBC a fixed rate of 3.37%.

The second swap is related to the Resource Recovery Multi Modal Bonds, Series D of 2003, orginally
issued in the amount of $96,480,000. A 6% cap (the “2003D Cap”) was purchased from RBC,
commenced in 2006, and expires in 2033. The Authority is obligated to make semiannual payments to
RBC in connection with the 2003D Cap in the amount of $247,000.

Schedule 2 lists the outstanding notional amounts of the County’s outstanding Qualified Interest Rate
Management Agreements.

ITI. Fees Paid or Payable

A schedule of all consulting, advisory, legal, brokerage or similar fees payable directly by the County and
a schedule of any finders fees, consulting fees or brokerage fees paid or payable by the Counterpasty in
connection with the termination of the Basis Swaps is shown in Schedule 3 attached hereto and
incorporated herein by this reference.

County of Dauphin, Pennsylvania
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IV. Scheduled Periodic Payments under the Qutstanding Swaps and Related Bonds

Schedules of estimated and maximum periodic scheduled annual payments to be paid by the County and
to be received by the County from the Counterparty under the outstanding Swaps and Related Bonds are

shown in Schedule 4 attached hereto and incorporated herein by this reference.

V. Risk Analysis - Outstanding Swaps

Schedule 5 attached hereto and incorporated hetein by this reference contains a summary of the nisks
inherent to the outstanding Swaps.

VI. Valuation Analysis - Swaps Outstanding

Upon termination of the Basis Swaps, the County will have five (5) outstanding qualified mterest rate
management agreements. The County is currently the Guarantor of two swaps that were issued through
the Harrisburg Authority.

Schedule 6 lists the current estimated termination values for the County’s outstanding Qualified Interest
Rate Management Agreements.

VII. Monitoring of Swap

The County plans to monitor ongoing interest rate risk, basis risk, tax risk, termination risk, credit risk,
market-access tisk, and other nisks. A written report providing the status of all interest rate swap
agreements enteted into by the County, including current termination valuations, will be prepared by or
on behalf of the County and provided to the Finance Director of the County at least on an anaual basis
(ot other basis, if so directed by the Finance Director).

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan 4
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Schedule 2

Outstanding Qualified Interest Rate Management Agreements

The 2011 Swaption is outstanding in the notional amount of $16,475,000 (not exercised).
The 2005B Swaption is outstanding in the notional amount of $6,600,000 (not exercised).
The 2005C Swaption is outstanding in the notional amount of $16,975,000 (not exercised).
The 2015 Swap is outstanding in the notional amount of $20,330,000.

The 2016 Swap is outstanding in the notional amount of $14,405,000.

The County is currently the Guarantor of two Swaps issued through the Harrisburg Authority:
The first guaranteed swap is a synthetic variable swap outstanding in the amount of $65,000,000.

The second guaranteed swap is 2 6% cap is outstanding in the amount of $96,480,000.

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan



Schedule 3

Summaty of Swap Fees Paid in Connection with the Basis Swap Terminations

In connection with the termination of the Basis Swaps, the County will pay fees as shown below, which will
be paid by the Counterparty to the County for payment. We are not aware of any other fees paid or payable
by the County or the Counterparty. The County may contract for services related to GASB reporting or the
swap monitoring.

2004D Basis Swap

Susquehanna Group Advisors, Inc.

Independent Financial Advisory Fee $5,000 (PV of 1.00 basis point)
McNees Wallace & Nunck LLC
Swap Counsel $1,500

In addition to the amounts above paid by the Counterparty to the County for payment, the
Counterparty will charge a total dealer spread above the mid-market pricing level equal to 2.5 basis
points, or approximately $12,500.

2011 Basis Swap

Susquehanna Group Advisors, Inc.
Independent Financial Advisory Fee §25,000 (PV of 0.75 basis points)

McNees Wallace & Nurck LLC
Swap Counsel $1,500

In addition to the amounts above paid by the Counterparty to the County for payment, the
Counterparty will charge a total dealer spread above the mid-market pricing level equal to 2.5 basis
points, ot approximately $83,750.

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan
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The Harrisburg Authority

Series 2003 D-1 & D-3 Resource Recovery Bonds

Schedule 4K

2003 Variable Swap & 2003D Bonds
Estimated & Maximum Periodic Scheduled Payments

Estimated and Maximum Swap Payments - Original Swap Structure

D-1
Date Principal

D-2
Principal

Total
Principal

Maximum Swap Payments

(1)
D-1
Fixed Rec. @
3.37%

M
Variable Rate

3.25%

Fiscal
Tofal

Fixed
Receipts

Q)
Variable
Rate Pay Max
12.00%

Fiscal
Total

06/01/2011
12/01/2011
06/01/2012
12/01/2012
06/01/2013
06/01/2014
12/01/2014
06/01/2015
12/01/2015
06/01/2016
12/01/20186
06/01/2017
12/01/2017 1,070,000
06/01/2018
12/01/2018 1,365,000
06/01/2018
12/01/2019 1,420,000
06/01/2020
12/01/2020 1,480,000
06/01/2021
12/01/2021 1.545.000
06/01/2022
12/01/2022 1,610,000
06/01/2023
12/01/2023 1,680,000
06/01/2024
12/G1/2024
06/01/2025
12/01/2025 1,825,000
06/01/2026
12/01/2028 1,805,000
06/01/2027
12/01/2027 1,885,000
06/01/2028
12/01/2028 2,070,000
06/01/2029
12/01/2029 2,160,000
06/01/2030
12/01/2030 2,250,000
06/01/2031
12/01/2031 2,350,000
06/01/2032
12/01/2032 2,450,000
06/01/2033
12/01/2033 2,565,000

—rn Ann
790,500

2,200,000
2,810,000
2,935,000
3,060,000
3,190,000
3,330,000
3,470,000
3,620,000
3,775,000
3,935,000
4,100,000
4,275,000
4,460,000
4,650,000
4,845,000
5,055,000

5,290,000

3,270,000
4,175,000
4,355,000
4,540,000
4,735,000
4,940,000

5,150,000

5,600,000
5,840,000
6,085,000
5,345,000
6,620,000
6,900,000
7,195,000
7,505,000

7,855,000

{1,095,250)
(1,095,250)
(1,095.250)
(1,096,250}
(1,005,250)
(1,095,250)

1,056,250
1,056,250
1,056,250
1,056,250
1,056,250
1,056,250

(78,000)
(78,000)

(78,000)

(1,095,250)
(1,095,250)
(1,005,250)
(1,095,250)
(1,095,250)
(1.095.250)

5,788,300
5,788,800
5,788,800
5,788,800
5,788,300
5,788,300

9,387,100
9,387,100

9,387,100

TOTALS 31,480,000

65,000,000

96,480,000

{(8,571,500)

6,337,500

(234,000)

(6.571,500)

34,732,800

28,161,300

(1) Under the Original Swaps, the Authornily receives 2.66% and pays SIFMA on the D-1 Bonds untif 12/1/2008, and receives 3.37% and pays SIFMA on the
D-2 Bonds until 12/1/2013. For these purposes, SIFMA is assumed to be 2.50% through 6/1/2006 and 3.25% thereafter. There is no guarantee or assurance

as to the SIFMA rate during the respective swap periods for the D-1 and D-2 Bonds. The maximum interest rate on the swaps is 12.00%.

THIS SCHEDULE WAS REPRODUCED FROM A PREVIOUS IRMP FOR THE PURPOSES OF THE ACT.

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan




Schedule 41,

2003D Cap & 2003D Bonds
Maximum Periodic Scheduled Payments

The Harrisburg Authority
Series 2003 D-1 & D-3 Resource Recovery Bonds

Long Term Cap Payments

Cap Payments
M
D-1 b-2 Total CapFee @
Date Principal Principal Principal Balance 0.59%

06/01/2011 96,480,000 284,616
12/01/2011 96,480,000 284,616
06/01/2012 98,480,000 284,616
12/01/2012 96,480,000 284,616
06/01/2013 96,480,000 284,616
96,480,000 284,616
06/01/2014 96,480,000 284,616
12/01/2014 96,480,000 284,616
06/01/2015 96,480,000 284,616
12/01/2015 96,480,000 284 616
06/01/2016 96,480,000 284616
12/01/2016 96,480,000 284,616
06/01/2017 96,480,000 284,616
12/01/2017 1,070,000 2,200,000 3,270,000 96,480,000 274,970
06/01/2018 93,210,000 274,970
12/01/2018 1,365,000 2,810,000 4,175,000 93,210,000 262,653
06/01/2019 89,035,000 262,653
12/01/2018 1,420,000 2,935,000 4,355,000 89,035,000 249,808
06/01/2020 84,680,000 249,806
12/01/2020 1,480,000 3,060,000 4,540,000 84,680,000 236,413
06/01/2021 80,140,000 236,413
12/01/2021 1,545,000 3,190,000 4,735,000 80,140,000 222,445
06/01/2022 75,405,000 222,445
12/01/2022 1,610,000 3,330,000 4,840,000 75,405,000 207,872
06/01/2023 70,465,000 207,872
12/01/2023 1,680,000 3,470,000 5,150,000 70,465,000 192,679
06/01/2024 65,315,000 192,679
12/01/2024 1,750,000 3,620,000 5,370,000 85,315,000 176,838
06/01/2025 59,945,000 176,838
12/01/2025 1,825,000 3,775,000 5,600,000 59,945,000 160,318
06/01/2026 54,345,000 160,318
12/01/2026 1,905,000 3,935,000 5,840,000 54,345,000 143,080
06/01/2027 48,505,000 143,080
12/01/2027 1,985,000 4,100,000 6,085,000 48,506,000 125,139
06/01/2028 42,420,000 125,139
12/01/2028 2,070,000 4,275,000 6,345,000 42,420,000 106,421
06/01/2029 36,075,000 106,421
12/01/2029 2,160,000 4,460,000 §,620,000 36,075,000 86,892
06/01/2030 29,455,000 86,892
12/01/2030 2,250,000 4,650,000 6,900,000 29,455,000 66,537
06/01/2031 22 555,000 66,537
12/0112031 2,350,000 4,845,000 7,195,000 22,555,000 45312
06/01/2032 15,360,000 45,312
12/01/2032 2,450,000 5,055,000 7,505,000 15,360,000 23,172
06/01/2033 7,855,000 23,172

12/01/2033 2,565,000 5,290,000 7,855,000 7,855,000 -
TOTALS 31,480,000 65,000,000 96,480,000 8,861,122

(1) The Long Term Cap goes into effect beginning 6/1/2009 on the D-1 Bonds and 6/1/2014
on the D-2 Bonds if 68% of 1-month LIBOR is above 6.00%.

THIS SCHEDULE WAS REPRODUCED FROM A PREVIOUS IRMP FOR THE PURPQOSES OF THE ACT.

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan
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Schedule 6
Outstanding Qualified Interest Rate Management Agreements

Estimated Termination Values

2011 Swaption $ 0
2005B Swaption 0
2005C Swaption 0
2015 Fixed Payer Swap -778,898
2016 Fixed Payer Swap -463,444
TOTAL -$ 1,242,342

Guaranteed Swaps

2003 Vanable Swap +$ 3,076,689
Interest Rate Cap -4,730,000
TOTAL -$ 1,653,311

County of Dauphin, Pennsylvania
2012 Interest Rate Management Plan




